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/HR 7RZQKIS * UDQG5 LYHU DQG DV FDOV I IRQR

3 DICHWI! & WV DQG QRUKHLD & KDUBERQ
5 LYHWIGH &DP SXV YXFNH H ( ®P HQWU 3 DUNMIGH ( BP HQRU
5 LYHWAGH + LIK 6 FKRRO %XFNH H5 RDG &RCGFRWG + DP EGHQ5 RDG
-RKQ5 : l@DPV 3 DIGHVWIEBI 7 RZ QKIS &RFREG7RZ QKIS
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5 HEHFFD 5 RZ HQ0 DIDV
3 UQASDO* UARKHQ: DNP 3 UGQASDO 7 WDFL6 KDQMY
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7HDFKIQU DQG/ HDUIQJ IV RQH R \WH P DIQ SIaY/ Rl RXU
BWDMILE 300 2 XUIRDAY W H SDQG SIRIWDP RSMRQY
DQG GHIYHY R P HHVIKH QHHGV RN HDFK VYGHQNDQG J URZ
\WDFKHUFDSDAW DQG HILEDR

5 LYHWAGH &DP SXV FXWHQ® RIHY P RUH \WDQ

FRXWHV IRUMMGHQN 1Q J UIDGHV / DO X\K O 1.GGBI

6 FKRRCRIIHWY FRXWHV 1Q DWAMFKQRBJ\  SK\ VIEDO
HGXFDURQ EDQG FKRIU P DN VAHQRH ( QJ@K OQIXDIH
DWW FDUHHUDQIXDIH VRADOAXAHY DQG DGYMVRY [RU
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© HDUH FRP P WG \R SUHSDUQ) VAMGHQN [RUQ H DIWU
JWDGXDMRQ : KHKHUMNGHON DUH HOMUQ) \WH Z RINRUFH
SEG)IQ) P LOBY VHYIEH RUSOQQQ) IRUSRAWWHFRQEDW

HGXFDIRQ RXUJRDAY \WDWKH DUH FRQIIGHONQ \WHU
GHAMRQ DQG KDYH WH QHFHWDW VNGO \R EH VXFFHWIXO

5 LYHWAGH RITHY FRP SUHKHQWYH FR®U H DQG FDUHHU
UHDAGHW SURIUDP P 1Q) AR QP LGB®! VFKRROZ KHUH
AMGHQN SDIFLSDW LQ FDUHHUUHDAQHW HBIRIYHV DQG HDLY
P IFUR FUHGHQID® UHFRI Q1) HG LQ GlLI HIHQNQGXWEY

7 KURXI K \MHVH H SHUHQRHV AXGHQW EHIIQ\WHUH SRVXUH
\R WH Z 1GH IDQIH R RSSRWYQUH DYDIOE®! \R \MHP  DIMU
J UDGXDMRQ WURXI K I XHVWWSHDNHLY 1IHG WSV DQG KDQGV
RQOGDWIQ) DAMMA 7KH DOR GDUD Z KDWRXWHY DQG
RSWRQV DUH DYDIDE®! \R WHP  DWKH KLI K VFKRRO

$VWKH KL K VRKRROBIYHO VWMGHQN KDYH D YDUHW Rl RSWRQY
\R H SBUH FDUHHUSDWZ D\ V' 6 \MGHQW FDQ FKRRVH IURP
P X@$6! FDHHUHBRWYHY VXK DV: HBIQ) $GYDQRHG
0 DQXIDPMUQ] -+ HDGKFDUH 3 XEQE 6 HYLIEH DQG 6 DIHW

YXMQHW DQG & RQAMKAIRQ 6 \WGHQN FDQ DOR SDWFLSDM 1Q

Z RUN EDVHG GDWIQ) HBPYHV \KDWD@BRZ WHP \R HDLQ KLIK
VFKRROFUHAWRUHP SB P HQW, Q DEAMRQ R FRXWH Z RN
VAMGHQN DUH DOR HQFRXUDI HG \R SDWFSDWM 1Q 6 RSKRP RUH
6KDGRZ ' D\ - XQRU3 IRVIPWDQG 6 HIRUS URMPWDQR! Z KIFK
DUH GHVLJQHG \R SURP RiM FDUHHUH SBUDIRQ DQG

H SHIP HQBGBDWIQ)

© HDUH FRP P WG \R SURYIGQ) DDAXGHQN |RXQEDMRQDO
HP SE\ DELONV WN@' 6 \XGHQW J DIQWHVH VN@ WURXIK
HDLQIQ) WH 2 KIR 0 HDQV - REV 5 HDAQHW 6 HDCDV MQRY
DQGMV] SRON \RZ DU DQ QG UHFRI Q] HG FUHGHQIDCDV
VHQRY

6WGHONIQ \WDQG W JUDGH DV LYHWAGH + LIK 6 FKRRO
KDYH \WH RSSRUMQW \R DWHQG RQH R WH GDAQ) FDUHHU
DQG WRKQFDO/FKRRY 1Q\WH DD $ XEXUD & DUHHUS HQMU
$ XEXUD & DUHHUS HQMUZ DV WH | IWRIQWRFDIRQDOVFKRRO
R RSHQIQ2 KIR DQG KDV EHHQRIIHUQ) FOMWHV IGFH

6 \MGHQWV DOR KDYH \WH RSSRUMQW \R HDLQ FROU H FUHAW
DWDQ. FROU H Z KIG! AMIQ KLY K VRKRRODWIR FRWKURXI K
RXU&RTU H & HGIW 3 XXV 3 LRJ UDP
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& KURP HERRN W XVH DW/HFKRRDQG DVWKRP H DV SDWR \WH
MW QMIDMYH VR SURVIGH WRY DQG UHVRXUAHV IRU

WH W& HQMY GDUHU ( BP HQBY AXGHQN DOR KDYH
DFFHW \R WHURZ Q & KURP HERRN 1O \WH FOVURRP

;. H DUH SGDVHG R DQCRXCFH \WDWEXUC) \WH
VKRROHDU 5 LlYHWMGH + UK
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3 DWASDURQ 1Q SHURWP 1QJ DQG YIVXDADW IQV BHV V XEHQONV
FUHDIYW SUREGP VROIQ) DQG FUMFDOKMQN Q) V NI

$WVB LYHMCH & DP SXV VWYGHQNV KDYH WH RSSRUXMQW \R
SDMASDW 1Q EDQG FKRIU DIWDQG \WHDWH

%DQG DQG FKRUMMGHQWV DWERW 5 LYHWCH & DP SXV DQG
/ DO XW 0 1G3BI 6 FKRROSHURUP  \KURXJ KRXWKH \ HDUDW
YDURXV HYHQW IQFAQI &FDADQG SUIRIHVWRQDOVSRW
JDP HV WH &KDP EHUO XMVIF ) HIYDO RXUHBP HQBWY
VFKRRY FRP P XQW FRGFHW 6 HYHUIDQFH + D@ IMQH

. R@GDQGPRKAH

( DFK \ HDU \WH 5 LYHWAGH 7 KHDWH AXGHQN SHURWP D) DD
3@ DQGD6SUQ 0 XVIEDO7 KLY SDWWFKRRO HDU WH

) DOB® ZDV) R RQWH) DILZ D\ DQGWWH 6 SUQ) 0 XVIEDO
ZDV7KH$GDP V) DP 1®

2 XUVFKRRY RITHUD UREX\VWDWSURI IDP \KDVWKRZ FDVH
VAXGHQADUE RIN QRARQD 1O \WH FOWURRP  EXVWDOR
\KURXJ KRXVWKH FRP P XQW + LJK@ KW HYHY \ HDUIGFOGH

. 3D \WH 3 DICHWI@® 7 RZ QKIS RZ SBZV ZKIEK
DUH \WWHQ GQVSO\ HG DWBFDAOHWYDY FRP P XQW

SDUDGHV DQG XVHG\R SBZ VGRZ GXUQJ \WH Z IQMU
P RQNV

. 3DWFASDIY IQWH/DNH  * HDXID ( GXFDIRQDO
$WIMBGQRH ) RXQEDIRQV 7KH 8 P EUHID 3 URWFW
Z KHUH WYGHQN GHVL Q DQG SDIQAXP EUH@®V \R EH
MGIHGE\ FRP P XQUV DUNVAV DQG GVSO\ HG DVWKH
* UHDW DNHV 0 DO

. 3DMASDIQ)] 10QWH & BIYHDQG & @IF ( [ SKHWIRQY
SWRIWDP  Z KHH VWYGHQW FUHDW DU RIN EDVHG RII

VAHQRH DQG P HAFDAUHVHDURK

+ RAIQJ FRP P XQW DWWKRZ V DV 1WA HGHIDCRI

. ' HFRUIDWY WWHMGHZ DOV VXUWRXQEQ] 5 LYHWACH

&DP SXV GXUQ) \WH DQQXDOE KDO!) HAYDO

. &UDIQ) FHDP IF ERZ O \R GRQDW VR WWH 1 RUKHDWVY

2 KIR ( P SW %RZ O 3 URVIPWZ KIEK LV D SURIUDP \KDW
IRFEXVHV RO ILJKMQ KXQI HUIQ WH FRP P XQW/

. VSO QI WHGHQADWE RUN DWARP P XQWY IHAWYDY

KIURXI KRXVWKH \ HDU

. 3DUASDMY 1QWH 9 DQV & XWRP & XAMUH & ROMWY

Z KIFK 1V DQIQMDIWH FRRECDWG E\ \WH SRSXOUVKRH
EWDQG

/ DNHZ RRG %DQN DQG 6 \MM®V $ WY DABAY

$VIKH HOP HQBW GIYHOMMNGHQW KRAYDURXY SO\ V

P XVIFD® DQG SURJUDP V IRUIDP 1® P HP EHLY \WURXI KRXW
\WH\ HDU ( ®P HQBY FKRIUDQG 0 IG3BI 6 FKRRCEDQG DQG
FKRUFRQFHWV DUH DOR KHG DG LYHWAGH & DP SXV
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2 XUVMGHQN WWURXI KRXAVKH ' DMNEVWDUH FRP P WHG R
EHQI GDGHY DQG JLYIQ) EDFN\R \WH FRP P XQW/

7 KURXJ KRXVWNH \ HDU RXUMMGHQN J LYH EDFN IQ \WH
IRBZIQJ ZD\V

. 6\XGHQN DV LYHWGH & DP SXV DQG/ DO X\K 0 LGB!
6 FKRRCP DQDIH & DUH & BVHW Z KIEK IV D GHMI QDMG
URRP DWHDFK EXU@IQ) \WDWA DQ RSHQ UHVRXUFH IRU
VAMGHOW Z KR P D\ GHHG SHYRQDOWP V' \VFKRRO
VXSSOHV VDRV FEAKIQ) RURKHUEDVE WP V

. 5 LYHYAGH &DP SXV \WYGHQN FRP EIGH \R DWVH
\WRXVDQGY Rl GRALY HYHW \ HDUIRUWH DQQXDO D\ R
&DUQJ \R KHS IDP IOV IQ QHHG

. 6 WEHON LRMGHO YREQMHUIRUFRP P XQW VHIYIEH
SURMPW \KURXI K 5 LYHWAGH + LIK 6 FKRRO/ &RP P XQW
6 HYIEH + RCRU&RG 3 IRI LDP

. 6\XGHQNR DODIHV DFIRW \KH' DMMEWDIVH P RGH
DQG RUDQ] H IRRG GUYHV IRUP DQ. GFDACRQBURIIW
DQG |RRG SDQMHV

. 5LYHYAGH + LIK 6 FKRROKRW \IR EGRG GUYHV IRU
$P HUEDQ5 HG & RW HYHY \ HDU

. 0 DQ WXGHQW DV LYHWIGH & DP SXV SDIWFISDM LQ
6, (| HDGHYKIS &X@MUH&UDRY YHWIXGY &OE
DQG RWHUSURI UDP VV WDWRFXV RQ GHYHBSIQ GDGHY
Z KB P HQRUQ) \ RXQJ HUMNMGHQN

AMGHQW Z HUH LQGXPWG LOR WH 5 LYHWAGH + LIK

6 FKRRQOL DWRQDOH RQRUG RAHW GXUQ] \WH
VFKRRO HDU

. (UKW JWDGDIY VHQARY HQDAMG [Q\WH P OB
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( GXFDIRQDCH SHUHQRHV DUH HKDQFHG B\ SDUGHLY KSV

$ GYRFDR\ 3 DUHWKLSV DQG ( QI DI HP HQW DQRKHU
SIMUR RXUS WDMILE 3@Q :  H DUH IRWMQDW \R KDYH D
JUHDWHOMRQWKLS Z MW DQG VXSSRUWURP — SDUHQNV
FRP P XQW P HP EHY DQG ®FDAEXVIGHWHY DQG

RU DQlJ DURQY

&RP P XQW SDURHUY/KLSV DOR D@Z |RUDCAWRQDO
HGXFDIRCDCARSSRUMQWAY | RUDQRXUMMGHONV MW
ZICH + 1IIKQ KW IFAGH EXWDUH CRNIP WG R

. &RRUEIN \WNGHOADPYMAV Z W GFDO
RU DQlJ DMRQV VXFK DV/ DNH &RXQIV <0 &$ / DNH
0 HWRSDUW 0 R\ / [EWDY * UHDW DNHV 7 KHDMU
- XWB XQDQG P R

. 3DNEHUQ) Z W VHYHIDODUHD RU DQL DURQY DQG
EXVIGHWHY \R SURYIGH FDUHHUH, SBUMRQ DQG Z RIN
EDVHG BDQIQ) RSSRUMQUIA R RXUMMGHON
3 DUZHWKISV Z W \WH & W R 3 DIQHVYIAB! / DNH
&RXQIV 6 KHULI V' HSDUWW HOW/3 DIGHWYI@! 7RZ QKIS
DQG&RUFRG7RZQWKIS ) IUH' HSDUWW HOWV 8 QLYHWAW
+RSMY 8 QMG: D &BIVHDQG & ROAMKAIRY DQG
\WH $ @DQFH IRU: RINQJ 7 RIHWHUSURYIGH VSHDNHWY
FOWURRP P DWUDY DQG RQ VW Z RN H SHUHQRHV
|RURXUMMGHQN

./ RFDAEXVIGHWHV SDIWFSDU] IQWH' MUEW/
UXVGQHW $ GYIVRY &RXGFIO0 HP EHY R \WH %$ &
Z RUN KDUB \R DWIMWDGYIVH DQG DGYRFDW [RUWH
' DMMEW

&RP P XQW HYHQW D@Z |RUIDP IOV R YIMWRXUVFKRRY
DQG SDWMFSDWM 1Q 1XQ DQG HQI DI QI DAYV IQFOEQ)

. $ FRP P XQW ZIGH ( DAMU( JJ +XQAD + DBZ HHQ
) HFAYDO+ DR +R® :  IQMU) HYDO6 SUKQ
&DUYDO& DIV KRZV &RP P XQW 7 DIODM 3 DWWV
+RPHFRP IQJ 3DDGH  3HS 5 D® DQGP RH

. 6HQRU&MYHQ$ SSUHFIDIRQ 1 LIKW Z KIEK ICFOGHV D
IUHH QQQHUDQG 1 WHH SUHYLEZ. R \KH KL K VFKRROY IDO
SO\ DQGVSUQI P XVIEDO

EHE HHQ \WH VAKRROGMUEWDQG \WH FRP P XQWY

. &HBEWDWY RXUO IMBY FRP P XQW E\ EUQIIQ) @&FDO

YHMDQV QR RUVFKRRY DQG KRQRUQ \WHP WURXIK
YDURXV SURJUDP \ DQG HYHQW

. $QR RXU37$ DQGYRRWMUIURXSY KRWD YDUHW R

IDP 1O DQG FRP P XQW HYHQW IGFOAQ) GDQFHV
UHMEXIDQALI KW IIHG GD\ V' JDP HDQG P RYIH QIKW

DXRIRQY ERRNIDILY UDIIGN VNI DQG ERZ @
SDWHV DQG P RUAH
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) IVFDOHVSROUELDN HQUXUHV \KDWKH P DRIV R IXQAQ) IV
VSHONRQ FOWURRP LQAKFUIRQ

) LWFDO6 HOVIELOW LV DCRIWHUSIAUR RXUG WDMAILE 3 @Q

2 XUJRDAV\R P O IP [} H UMD RQ IQYHWR HONVRUDD
IXQAQ) VRXUFHV VHHNGQHZ UHYHQXH AHDP V |RUIDFLOWA

SOQIP SBP HOBMRQY [P SURYH SK\ MIEDOVDIHW DQG , ,
ILCDCAIDE VXSSRW IMUEVBURIMEN DOG DM] IHY VTHTRE ™

. 7TKH' MNMRW DV DZ DIEHG IURP \WH 2 KIR. 5 HDQ VABWM
6 FKRRG5 DIHW* UIDQUB LRIWDP  96XFNH H 8 QUMVIRWMG $1G
( ®GP HQMY O HOGIH ( &P HQBY / DO X\W O LG3B $ @2 \WHUS5 HYHQXH

6 FKRRODQG 5 LYHWAGH &DP SXV HDFK UHFHYHG
\R EH XVHG\RZ DUG VDI HW [P SURYHP HQW +RPFMMDG 5 REBDAN

) XQBV KDYH EHHQ HDUP DUNHG R IOABOQHZ. VHRXUH 7 DQIE® 3 HYRQDGB URSHW

HQUDQFHY DWHDFK R \WRVH EXICIQIV ( DFK QHZ 5 MUIEWMG $ IG

HOWDQFH Z LOIGFGGH D VHRXUH YHEX®! EH HHQ\ER

VHW Rl GFNHG GRRWY \R HQUXUH YIVMRWY DUH SURSHU®

YHWHG EH RUH HQMUQ) RXUVFKRRY 7 KHVH QHZ

HQADGFHY Z I@GFGCH QHZ EX] | HUDQG FOP HD ' UG™As s U™

VA AP V DQG Z LOEH GHVLI GHG XMQ) FXUHONEHWW

SUDFUEH IRUVDIHW 7 KLY SURMPWY H SHAMG \R EH 6 DDUHV

FRP SOWG 1QWH VXP P HUR YHHIW

3 XUFKDVHG 6 HVEFHV

. 7KH' MUPWZ DV DZ DEHG IO VDIHW J WDQN

IXQGV IURP WH 2 KIR $WRGH * HGHIDO/ 2 IIIEH 7 KHVH 6XSS@V 0 DMIDY

IXQGV Z HIH XVHG IRUFDP HUD XSJUDGHV DW/AFNH H 2 \WHU( [ SHOWHV

( GP HQY 0 HUGIH ( BP HQBW / D0 X\ 0 LGE6I & DSMUC®. X\

6 FKRRODQG 5 LYHMGH & DP SXV GXUCY WH VXP P HUR
8 SIWDGHV D6 LYHMGH & DP SXV ICFAGHG \WH

UHSOFHP HOAR H M) FDP HIDV DBQ) Z W \WH . 7TKH' DMMPWHPHYHG 1Q 6 \MGHQW
DGEMRQR FDP HIDV \R FRP P RQDUHDV / DO X\K © HEHW DQG 6 XFFHW IXQGV IURP \WH 2 KIR
%&XFNH\ H DQG 0 HOGI H DOR KDG YDURXY FDP HIDV ' HSDWW HQAR ( GXFDURQ R VXSSRWNANGHQON
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